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E@*ﬂ4ﬁi943103@$£? 47% > A R4 K 2.6 B 51 I
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%‘ﬁﬁmﬁm FEAE o BE AR 3 % 202 i v B 5 75% ~ B 3t A B4ALE (62%)
& TEAL(58% ) KRE(57% ) P Eipe 2 7 i A 39% ) 4RI % 2-1-6])
Faw AR P EKE AT R AR B 0 plE R B E -
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2-1-1
Hi+:% %
SN i ¥ s

B¢ g It B i g It ROE ROA
82 & 285 27 312 788 34 822 23.2 0.9
83 & 285 27 312 827 38 865 23.2 0.9
84 & 285 27 312 886 44 930 22.6 0.9
85 & 285 27 312 925 47 972 16.7 0.7
86 & 287 27 314 943 48 991 17.0 0.8
87 & 287 27 314 958 49 1007 13.2 0.6
88 & 287 27 314 971 49 1020 9.4 0.4
89 & 287 27 314 973 49 1022 5.0 0.2
90 & 260 25 285 883 44 927 1.3 0.1
91 & 253 25 278 847 40 887 0.2 0
92 & 253 25 278 829 39 868 -2.3 -0.1
93 & 254 25 279 827 39 866 0 0
94 & 253 25 278 827 39 866 2.8 0.1

L ARG ARL HHED B 1L % CRAILA HEE G R A
2.ROE=%4] / a5 F+ ;ROA=1] /| T &
FHKRL ?PEAE T EANRPr FEARAT T -
D EHARE AR R LR AR
3. Frlr g mERFRAA 8T ek ERATTHR -



2-1-2

i~
B¢ it §
FA & E & i & E & FA A E & E & E &
82 & 18 826 - 437 - 221 - 5 -
83 & 13 935 -26% 518 19% 251 14% 6 20%
84 & 14 419 3% 580 12% 287 14% 7 17%
85 & 14 454 0% 640 10% 317 10% 8 14%
86 & 14 949 3% 695 9% 348 10% 9 13%
87 & 15384 3% 728 5% 345 -1% 10 11%
88 & 16 101 5% 761 5% 373 8% 10 0%
89 15 864 -1% 709 -7% 416 12% 9 -10%
90 14777 -7% 792 12% 396 -5% 11 22%
91 14 078 -5% 751 -5% 416 5% 10 -9%
92 14 455 3% 747 -1% 428 3% 11 10%
93 14 801 2% 757 1% 369 -14% 11 -2%
94 15277 3% 837 11% 383 4% 12 8%
FRKE: FrRIREBEFTERLIR R MR R TR -
2-1-3
=k~
i AR ]jjﬁﬁ '§i§$ AR PRARRTE L O FPRARd oS AR | et
H > B % % B % % %
82 & 10 586 9.88 -- 9213 10.58 -- 87.03
83 & 12 215 10.12 2% 10204 10.08 -5% 83.53
84 & 12 535 9.57 -5% 10 364 941 -7% 82.68
85 & 12 751 8.96 -6% 9625 8.43 -10% 75.48
86 & 13 026 8.52 -5% 7396 5.80 -31% 56.78
87 & 13 491 8.18 -4% 6 553 4.90 -15% 48.57
88 & 14 166 8.00 -2% 5468 3.94 -20% 38.60
89 13924 7.40 8% 4917 3.39 -14% 35.31
90 13 053 6.62 -10% 3873 2.75 -19% 29.67
91 12 472 6.22 6% 3601 2.61 -5% 28.88
92 12 761 6.04 3% 3571 248 -5% 27.98
93 13324 5.92 2% 3533 2.22 -11% 26.51
94 13 488 5.80 2% 3512 2.10 -5% 26.03
kAL 2 3R GIE SRR SR LA RELTEIR
FHKR : FrlhipE g AR G R R ABATTH



2-1-4

1%
kAL ~ R4 (7 ) i PR SECEEE 1
84 & 3.00 2.85 5.07 2.22
85 & 4.15 3.70 8.24 4.54
86 & 4.18 3.71 10.68 6.97
87 & 4.93 4.37 13.10 8.73
88 & 5.67 4.88 16.03 11.15
89 & 6.20 5.34 17.91 12.57
90 & 8.16 7.48 19.37 11.89
91 & 6.84 6.12 18.62 12.50
92 & 5.00 4.33 17.57 13.24
93 & 3.28 2.78 14.51 11.73
94 & 2.75 2.18 11.86 9.68
FHKR: FrriBERFRLf § QAR ERATTH -
2-1-5 1-
ki * FE 5 EA R i o
84 & | 23,658 | 100% | 14,086 | 60% 1,599 7% 634 3% 7,247 31%
85 & | 27,986 | 100% | 16,952 61% 1,882 7% 922 3% 8,107 29%
86 & | 32,563 | 100% | 21,147 65% 1,598 5% 1,042 3% 8,629 26%
87 & | 36,781 | 100% | 24,939 68% 1,670 5% 1,225 3% 8,776 24%
88 & | 41,698 | 100% | 29,226 | 70% 1,524 4% 1,411 3% 9,314 22%
89 & | 47,512 | 100% | 34,377 72% 1,507 3% 1,566 3% 9,752 21%
90 & | 53,249 | 100% | 39,514 | 74% 1,601 3% 1,636 3% 10,170 19%
91 & | 58,368 | 100% | 44,372 76% 1,315 2% 1,761 3% 10,570 18%
92 & | 63,760 | 100% | 49,304 | 77% 1,324 2% 1,875 3% 10,885 17%
93 & | 68,247 | 100% | 53,262 78% 1,332 2% 2,023 3% 11,225 16%
94 & | 72,697 | 100% | 57,049 78% 1,340 2% 2,226 3% 11,596 16%
= £ F| 207% -- 305% 32% -16% -73% 251% 14% 60% -48%

TR kR FrsRER 2Ll §
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2-1-6 2-ATM
g i * 4L % &AL =2 R £

84 & 9,536 |100%| 5,168 54% 974 10% 649 7% 2,705 28%
85 & 10,459 |100%| 5,792 55% 1,032 10% 770 7% 2,820 27%
86 & 11,296 [100%| 6,805 60% 841 7% 854 8% 3,060 27%

8 & 12,633 |100%| 7,842 62% 786 6% 944 7% 3,280 26%
88 & 13,683 |100%| 8,715 64% 718 5% 1,022 7% 3,440 25%
89 & 14,894 |100%| 9,521 64% 681 5% 1,096 7% 3,860 26%
90 # 15,951 |100%| 10,346 65% 699 4% 1,060 7% 3,771 24%
91 # 16,787 |100%| 12,024 72% 570 3% 1,072 6% 3,046 18%
92 & 19,097 |100%| 14,247 75% 556 3% 1,061 6% 3,160 17%
93 & 21,449 |100%| 16,629 78% 518 2% 1,064 5% 3,162 15%
94 & 23,559 |100%| 18,769 80% 504 2% 1,049 4% 3,162 13%
= £ F| 147% - 263% 47% -48% -79% 62% -35% 17% -53%
FTRXE: FrRREBETEIRZLIEE &R EBNER LD -

2-1-7 94 10
Hix:i3%:1%
£ FiE At il & gt I i

~ R 4L 92,516,577 57,455,182 0.62
B & iTAk 2,343,223 1,349,906 0.58
B3N 2,956,903 2,226,187 0.75
vOERERFT O PR R 30,141,697 11,633,919 0.39
N 3+ 128,760,136 73,153,405 0.57
FRRE: GBI ERLA A R MR R TR -
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LEsE Lirg i
AR TR Vo (xKk) vV (C]RL)
OB \ v
Eirgaf iRl % Vv
L X S0 v (B I x)
L R \ \
Pt v X
- RERFEFPEE v X
e i v A (384)

EH_p3 BERG* =F o7 (Fitch Ratings) (2004) 72 T4 5 - & B
(Group) j» #5722 T2 2R TR PFOAF > ZB L LB F AL EFFER
Wi M SR E 2B PR FAER 35 kg Ik A

TR RATHRFIEER > BT A KR CSERY AAREERL - W

f’ 1?’)3 - ;%B&—s\mﬁx °
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#4954 # Stern and El —Ansary % (1996) ¥ B eh® & 5 d - #4p 3 M B
et A (d PAFERTIT RS ) gl 7‘;, MR e S A R R IR AR R
A ER R E L R R A Em;fi%;»:xzﬂa’ﬁx T H 5 R
A & 8 PR E A i*v?,&‘;i% YR e ?},f_f_;"%_ifflj e BB KD PR A
FARIRAE I B R SRR o it R 2 XA [W] 2-3-1] P #
Bid € 97To TR W B R AE o

A
A

A& IRIE AP 3 i e gk W

2-3-1

Ao ATIE R R R o AR H RN 2 RAEEE > A AT
L peaseiias (F g 240
@—imr%gn KR PR > % S~T R hi ¥ Ik ik e F

BRI EREERP S RBZED TP EFE ARG 2%
BERZERP® RIHZ WA - 3L T M 2 T L% 30E - 4.6 R
KERLPEAN AT RF LT SEPN B 6220 NI T i 290 o 7.8 32
TEERAE (F) SR o 8MAEEE 40 0 .8 # SIS PEIHE 2 £55 0 10.57%
| o B TE P B GBI ERFEopd R
EU S o B SRR E B R E LR By BT
FERMTAPHEZ F£ar (R &2 23 0% ) R s £ i
FEE PR ARRT o R e DALt L T AR 0 4

ET
3
(w

e
=

E L]
B e
=

2.%i—§f}a§@ﬁJ@$

Bk IR ARG F A AR EY R A EFmkB Y o H M
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230 FENHE AR AP RO I REEZ - F - 2L R
b @FPRRE htp &R K2 T[4 2-1-5]% [£ 2-1-6]
B MEHY bR AsBt Y ATM X268 2%
AT F TR B FCATM K E > ¥R TIOE o geREFT
PWERE F2 LR (v b)) B3 GGreR [# 2-1-6D > Fie < 4 11
FARRE G R A B KE BT MR R ST AlE R e B

g
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£ i S & g4 §| 42 <hSchulzendorf 1 7 17 * & %4247 Raiffeisen( § % ¥
SR ER £ TR RN G R G o B &Y Raiffeisenbank ~ Volksbank
AEEE S LA AR T EESRL AT E LR 0 1973 # Rk
PLER R Ut BE A BB o de [ 3-1-1) o0 0 £ TFREF RN
T2 60%% > b BERLB A OER £ IFRET URET FORE LR

PRA% > Fl@m RaFAR Gy L i e

3-1-1 2003 12
L AT A B (afe) | B (i)
ik 3 ik ik ik
FEAF 261 11.7 1,803.8 279 927.5 26.0 681.4 27.8
T = 4L 4 0.2| 1,044.7 16.1 496.3 13.9 337.3 13.8
LT 173 7.8 671.3 10.4] 3934 11.0 328.5 13.4
o R 4T 84 3.8 87.9 1.4 37.8 1.1 15.6 0.6
REE AT 504 22.6 2345.5 36.2| 1284.1 36.0 956.6 39.1
x k¢ 44T 13 0.6 1,3455 20.8| 578.6 16.2 319.7 13.1
REE LT 491 22.1 1,000.1 15.5 705.5 19.8 636.9 26.0
I = N 1,395 62.7 752.9 11.6] 426.1 11.9 435.5 17.8
Ba e s 4L ¢ &
2 0.1 186.6 2.9 43.4 1.2 30.5 1.2
1 B
R A 1,393 62.6 566.3 8.8 382.7 10.7 405.0 16.5
H 66 3.0, 1,568.6 2421 934.1 26.2 374.1 15.3
£+ 2,226 100.0{ 6,470.9 100.0{ 3,571.8 100.0{ 2,447.6 100.0

L OB ERL 2003 # 127 KFH (7 GDP)» p &G 2004 £ 3 0 R FR o
2. B AT 52000 E 4 AL o
3. = = #2i7 4y Deutsche Bank AG > Dresdner Bank AG > Commerzbank AG > Bayerische Hypo-Vereins
Bank AG
FTAL KR ¢ B 4T AL Deutsche Bundesbank ; 7 £ ¢ £2&F 7 97
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3-1-2 1997 ~2003
i 50 /%
1997 1998 1999 12000 2001  ]2001 2003 -
Germany [3,420 |3,238 2,992 2,742 2,526 2,363 (2,225 |25.6%

7 #% &R : ECB, Report on EU banking structure, November 2004.

Z f’rf_.%lf%tJr_I%OE DA TS R R S 20%’%“ 1%
fe £ & 1990 & 22 > FIERAEAS R o ] £ E
e (Bl%4)

A
4 o] m
i
N o 134
(E] —— 'l LS
a0 T = - 1 " lI--. i
. “ = g f————————— .-'-l-l—.l.-_-T----,, ------- -
hlihi“"q “m
o e =
Py e Thage | [ = -
L™ il - - ] -
e -
% " 1= 15 [ ]
| T T T T T | el - | mRE R e =
a L} L
FAALT PG AR L G || GBS EEFF R T BE GGG
FTRKR G E£° £R8FF 97 B4-F 4 Deutsche Bundesbank -

3-1-1 3-1-2

LA 0 RF A ERA R I R o Fl 1985 EAcdnd & i
Lrw,, #1985 # 3655 Fo 312003 &5 3 1,369 o TR FT AL 4 S9F
BAHS P 406 F R e AH P AT AALE 100 AR AF 0 TG 50%2
ngﬁ;«?g Mt 2 RE A F A BVR R BEETEY o S E R
Moo d ek kil R B R

SRR FNT AL P X AR TR 2R S L E S S Bt
‘}‘H’K'ri ‘gpii‘e,ﬂﬂ); FEBES o

T l'f%;e.g:%kﬁﬁﬁﬁw@mwe%% B ERNRIL IR B ODE Y L
LTy G &7 &7 3>
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ok

-18 -



—r&%ﬁéIT%%’&ﬂuﬁﬁ%ﬁiE%?ﬁ@i%’
2L od A FEAS T ATM ~ R 4T R ERE % o[£ 3-1-3]
= &K 2 Pegod 1993 £ 2 65+ = &L 3 2000 £ 2 3,000 F = o
ATM (1993 & 7,500 /~—2000 # 15,800 /)2 & g+ (1993 # 9,047 + 3% —2000
£212,534 F5k) g A K o ovEG P A B A TR S -14% (20,375~
18,388) » 4 £ 84ifk > 7 FISHE RS B A R0 o W RECE Wk % -35% -

!
@
=
T
&
=
T

3-1-3  1993~2000

F F i A ATM gt (F3%) |RRIEZS (F2)
1993 2,773 20,375 7,500 9,047 65

1994 2,658 20,043 8,500 9,026 180

1995 2,589 19,796 11,500 9,840 375

1996 2,504 19,483 13,000 10,244 635

1997 2,417 19,180 14,500 10,713 920

1998 2,248 18,388 15,000 11,404 1,310

1999 2,034 17,953 15,600 11,785 2,000

2000 1,794 17,571 15,800 12,534 3,000

=
=k
=

SRR & e (2001,11) p.ll

RhE Fem B 5 547 8 E 0T ﬁ]‘i’ SR EE > § LA AR RS T
% o T AR Y R R At %Lv‘ ?,‘ﬂﬁ’éfé@iﬁ‘?&é\ﬂ XX TF)E >
R RRAfe o 2 9 DGRV (£ ﬁﬁ FRE CREEAENLEM

2 (lobbying organization) > A3/ > & » FE & Jgs °

\\\
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3-1-3

b

ﬂﬁﬁﬁﬁﬁﬁ$%[@}+ﬂ’&E%%ﬂﬁgﬁﬁﬁﬁ—?ﬁi&i

DA AR P EAEREB B2 EF L e FNHE R TR R T BT
%ﬂ%%ﬁﬁﬁwsiééﬁﬁﬁ’ﬁﬁii S AR R RS
iR Sfhbits ¢ it &ar > p BB EET = -

gk ",ﬁ% ¢ L8k DZ Bank b 3R RE WG R LB WGZ
Bank™; 23 # % SLeif Ui A o de b A FORET R B B 2 fE P 6 s
e B8 (2 ) g = ¢ > d BVR(Bundesverband der Deutschen Volksbanken
und Raiffeisenbanken) f # % 2> 2. FEF L B {vk > 2 7m 5 H B

5 WGZ Bank % Nordrhein-Westfalen “ £7 % i> Rheinland-Pfalz ' thz_ § 54 ¢ 2 Wi 5 2482 = 260
Fle b b sy o
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B4 P8LE 1334
B2 (Volksbank, Raiffeisenbank)

N N

,».u Ry X 'WGZ Bank eG* +Union Asset Mgt. (# E/éﬁ )
+Norisbank(ij" 7 § 4%

‘DG HYP(%’“‘:#" i Ax

DZ Bank AG »dwp Bank( |; )
BVR an | | -TA/AGGHE)

(m 20t ¢ +VR-Leasing(#2 §)
+ VR-Diskontbank (&|ch& i)

S T iR

3-1-4 2004

N~

M@Wfﬁfé’w‘ﬁ%ﬁ:‘*%ﬁﬁ]ﬂ ) Pi 2T (%_E&I) r’b}é] ¥ oinzE g ¥ 4 %eh BVR L2

PEFEE TR AR ¢ 2 48
f ; ; Frapiwe d8QFgH 0§
FFOPREERBF S REY AAEFERIRI > B BHFRFET -0

F]pt > DZ Bank 5@ &2 DG Bank % 5 S E o Bt e f R L e
SEFREEDR FF L IPOERS Y 5F 2 2R £458% - w8 higms
EFNLE LA RGN pp o F e b IT 8 pd  FLEdd @ ns
Spel 2 W FE AR TR S LRV RS L ITRITEITHE -
B EEBL R R AR ARER L DERT & o

DZ {7 $t WGZ Bank £ § B i7 4% 2 JRIE7 40T 1 LA FIRE A 2.5 8
PRIE3HE R T2 AMEEERELBART 4LEER FES Y £
SHERFTEARIRDET & 6.TH A4 D REFAME - G4 Lo

WGZ Bank & DZ $1f7 4t 5§ R (T A BIRIFE F &0 R E R (77 12
EF R BRIRAA RIS LT e FPLE R AV p (AR LT R 5 AT
TFERFHE I RAF L R SR R A kS w0

95%¢ B 741 % DZ bank 2 JRi%



1.9 %3 23F £ 4R
BVR %2003 #4= @ (F B B 23R 4 » -4 (F4LFR L2 27 22004 & 4= 4F
F GAE NN E R B 5 02004 £ LK £ TFﬁﬁﬁﬁf#%@i?‘ R 5 8487 W
~o FHEG 21 RE e
25 TR W E R E
BVR* 2001 # ¢ B~ ¢ 7 &7 i THEHA -2 F Rk (Bundelung
der krafte:Die gemeiensame Strategie ) 2. & B #® vz o Xt v & = B F ¢
(1) Jgd £ATHF & np s FBP 0 B fiiRE 5 2as 29 5
Rk A MEREEANE BFRLE oA b2 ek o E Y
mT o BRI ZITELEERAM Y TR EEp LS
F8 -
(2) FErvAd A1 L8FARFR% 24 &7 FH¥L2 %
U AR LR TN TR AR T AT TSR

-+
7j;‘;;g";—l‘é:o

P!

(3) - BF - B4 DL EITRFLR - 3 HE4 > 11 -
BH - EFAGT | LR FIEFEEFEE - PIREZ
800~1,000 F_> 2004 £ © £ 5 1,334 chjpda» (v ¥ 4 2B F)p
Y X EEE A

(4) B BT Kok - %ﬁ“r} %u— EDP (Electronic Data Processing » & =+
BolpedL ) BFM A5 3 WK AABF XA B T UE
*HPERIATR S °1%6E€ﬁﬁﬁﬁﬁﬁugﬁ—&$@ﬁﬁ
}&Nmm’m%ﬁ*ﬁh?ui¥ﬂf%?~&%‘%%iﬁ
f& o~ T ek VR-net > 3% oA

(5) Fmsh-BH Lo ki
N ehk R &£#ﬂ$w°*f AR R AR RS
hod P A REFE DCRFREE L ITRZIRIE [ IR 1S
TERFT 2RI FHR L o

*w}
-\\}
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=
&y
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/
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AE
¥
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E v
74-
&
oy
L
¢
Qﬂ
T
=

CRERFHNTES LT (20060) TSV —TREEFEFLLFS VERFEEREFSV—T 0 B &
pp-45-50

BHY T (2001.11) " KA vEFEERF SV —T OB LT E—RR T N QAT LB o B
&£/ > pp.2~16
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(6) @]?Pi%ﬁ—i@Z@]?P-‘/}gﬁ;&\:‘%ﬂ)(}ﬁf—?ﬁﬂ L4 o
(7)) ¢RFH"HMEFERKT HFRFTH REFE2 (AT

=
o
o

7 “%’é_BVRTvKi%F'“iﬁQ-Fachétes‘f;{ﬁﬁﬂ’\ﬁgp\pﬁ:g‘IT
FR-piE~AF ¥ e d BVREAEZERP 25 78 TS F
7 o YR

Rtz fHIERE B P T e BN - REBE b e IR kAo
3.50— e ® ?IE’_ kL

Fachiate % Bipr v eBg -2 h%sd® i -5 VR

Control o & 4 5A¥ e B ¢ A 4T R * o J Mg F3E o 74 —éﬁ’%i?f%

=
BRER~B*R'% ~PHRLGERGFE 228 HFEFE -LF AR F1
Food 99 & ~2002 & B AA L2003 FBA PR RAENT ]
i it o

VR Control )& ¥t# 7= & 7 7 BVR B4 e i3 % chph 3062 % 225 % 5. (BVR
O Vipr 0GBy hg AT - RREFRGFH FATHR
G EE P HEFLRALEANBAEE LK BE o5y £k
ﬁ?iﬁ%?i%%°

g EIE T 5 #%JWR?WTm&ﬂ@i%ﬁ’ﬁm’&%ﬁ&%

gﬁla\.fe&’ B 2004 4250 B GAER Ryit A A s ¥ EIEIE S ¥ 2
FoRFAKE R E 8 HE A E TA+ASA— B+ B-B—-C>
DJsi;A+§ﬁ¢%m;D§@ﬁﬁ$1%%’%$§%g@ﬁ;§ﬁ0%%
~02% c HYWEFRGRFE O TE-HRAART RGO BREAR

3-1-3
Hi= 1%
ESCN A+ A A— B+ B B— C D
*;"-f & 90 90 100 100 100 110 120 140

REE ERFHHR2 SRS P RFFTE $ER Sy LMoty
SR ERA RS R P AR RS R E R AT A

SEER AP LEH BT ru%‘ﬁ?» Sode o (e E 1 frfr 2 1334 3§ B FaHcFApR G o4 (xF o
B3R ( TRV SR EBPBRORL LT R B ERENREL M ICHRS I LODE L L L
Ty B &% £7 3> pl7
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MERGEGFHRERPHE Y ES S i 30 £ kT BAE R RE A
AP RT > TFAFEZERLGHRER LR E THEFTEB A 2005 £

FRETE NP A+2 375 RlTEo P R RAMEE A %= SR
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J7 i ©r Rabobank & B>t 19 £ % o 42/h>"4¢ B Raiffeisen eh . 2 * & (%

#i'ﬁfﬁ#étfiﬁ@ P LR B2 BB ﬁ—%i’ Ll a2 g 22 XD
% (Raiffeisen ) #@# B 52 F % ¥ 417 (Raiffeisen Bank ) > &2 A Lk B

Boerenleenbank 7 % > *t 1972 # & ¥ B & = Rabobank (Codperative Centrale
Raiffeisen-Boerenleenbank B.A.) °

£ 1 2004 £ 12 7 & ko j7 fF Rabobank £ B3 7 2 %) 5 4751 wc ~( 5 5600
BER) IR AR 23 AAE R BAE 33 BRI A AT A F
WA R$EF 275 R £ 17427 > Rabobank 42i7 A @ H P £ 5 2,965 B F 4%
H(F)o & 5 1,299 RA A8 BAE REUATF 766 5 ATM (f 81 % & -
>4 F 3,000 &)~ 360 Fr@p4 ¢ & (nursing homes with Rabo care services )
319 8 B 4 e33R A% B ~ 205 1 & g PR7%3K % (cash back ~ bank buses) ~ 16
B PRI%xE (servicesshops) @ & 2 fm 47 B2 L7 A L P2 855 o

3-2-1 1997~2003

1997 1998 1999 2000 2001 2001 2003 3R &
Netherlands 648 634 616 586 561 539 481 -21.9%

F L % & : ECB, Report on EU banking structure, November 2004.

4] 3-2-1 457 1997 & ~2003 & 7 f etz * il © 5 21.9% 0 #E4 4p
% #c7] 5 @ Rabobank & B2 j7 #7427 (ABN Amro N.V) -~ ING N.V.¥ 5| % j= i
1= 4 4277 & [ » Rabobank & AT % 4 900:;5’& ) % JEEX]1600@"& ¢ 4156% o
FEERKAPE R o 4 *% Rabobank R % AR ¥ * w i F R 85% 0 ik
FRORPN EFF A 34% 0 B #H35% 0 F ik %ﬁrﬁ (\‘J—ﬂ, [ % 3-2-2))

3-2-2 Rabobank

2003 #
BEA 34%
KN 35%
R Ac 26%
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B ¥R 85%
& ¥

Pl ¥R 39%
HERG R 38%

4o [ @8] 3-2-1) > Rabobank & B d ¢ 2 # 4 Rabobank Nederland £ 3+ = £ 1%
M 53t % Rabobank ( € B 42{7 ) #fle & ¢h o Rabobank s gbf H iz % 4 4R 3
ERIAFAFY AL HE G O F =R AAA F o1 & 5 Rabobank i3 if *
gRARFTEH > T EFBRPp B L E 7 LB PR STRFRS g %
AEY AR EFBMEC AR P s MR 4 hd Fle B
ﬁ’ﬁ»iﬁ’gﬁ%ﬂiﬁiﬁ%ﬁ%{é b+ 344277 Rabobank 23 "€ B I F & (’«”4%)
BT RS AU L AR R EIGE - A TRl B
SRR EERFAORTFL - cApF s FAEAFBEALEDIERA
* & Rg e FF o F]gt > Rabobank % 2001 & & Tier I p 3 F & ¢ % wg
R & * % - 8 =1 ¥ Rabobank Member Certificate (Rabobank 43i7 ¢ R & 3% >
THRMC) "ERGAAFHCT I RFAGF A GREEFEH 0 ¢ f -
BRI s BEF RMC a4~ § R 4B F 4 0 2001 & (5 ¢ f et & 2
32 35%: vt 5 =i £ o ik Jx Rabobank 2002 E-&Eﬂz » 2002 & #r3g4e ¢ B (283,000
A )@ 5 PR RMC 2 P erdisiisc g B 5 48 % HRETFL ¢ R edmds
R L E L
2005 & 9 ¥ Rabobank 417 £ & 7 275 F2¢ » 4177 » 33 150 § € | > ¥
S ¢ B FHF 2,000 1 20,000 ¢ f 0 RHE R o Timm s o 4 Hikk S 5 TARF
$Z 2 9116% (2000 # chpFizE 5 10% ) & 10 2% = ¢ )‘J"}u”ﬁ 1.6 =% ¢ R °

ETIS 6‘

‘l
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e~ E & FTAFERF e A EER L EE
« Interpolis * Robeco Group « De Lage Landen « Rabo Vastgoed « Gilde
+ Schretlen & Co « FGH Bank « Obvion
+ Effectenbank Stroeve
+ Alex
L LA
FERFRASE LA RPN E &4 g @
. E A MR 2 cBA LR s LiFfeE
. B cO g ¥ Y
O S SN L
B R RIE{CRH
s Hos R A e endn P Ao PR

312003 & & R FAL

3-2-1 Rabobank

S S

L BEMEMDTEF NG 2O IART £
2. HIERY LREERER £
3.0 B8 (&%) E -AEER
4, F o R F g

5
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AEERERAFOT LR

\1%
==
et
En]
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_js_[c*’2m?«%xxé«~§ﬂ#%go_q]gﬁﬁaf;%gi/;;—Jg FLEFT h
B EFAsH o e P PR A 2 TR -

e £ % j7 RS T i@ B 4F & ¢ Rabobank f @ > d ¢ o 54 Rabobank
Nederland % R E B2 ¢ f 7 e L5 R AFEF 57 4 2 kR4 FRAIR 2

1/

=i
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SR ARG § B AL Y A T PR AR A RS R
T R *%%[@3221 DOEAERR D AR IR HE (6 s
By R R BB T A Bk B 05 S R I T kL s ot
IR R R A BB RS o

£ R

/ Rabobank Nederland
(4 & f45)

gR&T P ¢ R \b»,}ﬂg

AR | (R EF /TR

3-2-2 Rabobank
iﬁe%%%?%%a,@iwawkkﬁ@@BVka,daip@,
s ﬁ%’“95?ﬁ§@%ﬁﬁgﬁﬁﬁ’ﬂ#%ﬁ?$%é% ﬁ

AL
R

LA
AR AT B LITREREZ | BEFE AT
peo P L EIERERZICT IV f b7 R F i A7 pgf:g:g s ¥ 3%
WEF AL B (o d 20 2 S iF4FE 0 ¢ B 2 5440~ Rabobank 4177 > ]
PE S TRET AR EMARS AR RARBERTAAHE T
Rabobank 41f7 ICT #6F f £ d ¥ % Mler f 2 FHEFL > 452 1R
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1993 3079 389 6925 4505 7696 3012 16046 41652
1994 3011 382 7059 4444 7785 3008 15974 41663
1995 2985 380 7082 4453 7860 2984 15875 41619
1996 2968 378 7097 4443 7944 2904 15714 41448
1997 2946 357 7090 4421 7990 2872 15568 41244
1998 2901 346 7057 4364 8031 2800 15368 40867
1999 2632 399 7014 4337 8050 2677 14951 40060
2000 2530 389 6938 4255 8004 2575 14642 39333
2001 2409 367 7044 3931 7842 2265 14345 38203
2002 2358 321 6913 3772 7781 2327 13836 37308
2003 2147 242 6747 3513 7673 2008 13358 35688
2004 2104 233 6689 3315 7471 1973 12542 34327
DR A 881 147 393 1138 389 1011 3333 7292
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Py ¥ TR SR e
, fRE | ¥ R
B0k || A i || 1 s e v
1998.3 | 401 8,031 236 8,668 | 8,599,612 | 2,952 | 101,083 47,686 | 148,769 [ 151,721
1999.3 | 396 8,050 227 8,673 18,733,839 | 2,950 | 99,848 [ 45,737 | 145,585 [ 148,535
2000.3 | 386 8,004 248 8,638 |8,876,360 | 2,900 | 98,124 | 43,781 | 141,905 | 144,805
2001.3 | 371 7,842 267 8,480 | 8,941,138 | 2,804 | 94,112 [ 41,004 | 135,116 | 137,920
2002.3 | 349 7,781 270 8,400 | 8,981,084 | 2,734 | 91,451 | 38,851 | 130,302 | 133,036
2003.3 | 326 7,673 264 8,263 19,001,391 | 2,557 | 87,922 [ 37,086 | 125,008 | 127,565
2004.3 | 306 7,471 282 8,059 19,091,805 | 2,396 84,345 (35,051 | 119,396 | 121,792
2005.3 | 298 7,312 269 7,879 19,134,192 | 2,342 | 81,431 | 33,342 | 114,773 | 117,115
2006.1 | 292 - - - - - - - - -
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1998.3

984,372

10.79%

2,433,539

26.68%

1,690,728

18.54%

606,607

6.65%

213,530

2.34%

102,630

1.13%

684,388

7.50%

2,405,460

26.37%

9,121,254

1999.3

1,005,732

10.83%

2,412,199

25.97%

1,715,548

18.47%

631,398

6.80%

202,043

2.17%

107,078

1.15%

689,959

7.43%

2,525,867

27.19%

9,289,824

2000.3

1,020,320

10.85%

2,433,587

25.88%

1,742,961

18.54%

598,696

6.37%

191,966

2.04%

111,791

1.19%

702,555

7.47%

2,599,702

27.65%

9,401,578

2001.3

1,038,043

11.07%

2,466,900

26.31%

1,785,742

19.04%

567,976

6.06%

180,588

1.93%

117,212

1.25%

720,944

7.69%

2,499,336

26.65%

9,376,741

2002.3

1,028,198

10.81%

2,699,067

28.39%

1,813,848

19.08%

559,895

5.89%

153,541

1.61%

125,200

1.32%

735,373

7.73%

2,393,418

25.17%

9,508,540

2003.3

1,035,536

10.87%

2,760,299

28.97%

1,813,487

19.03%

561,426

5.89%

148,362

1.56%

131,619

1.38%

744,202

7.81%

2,332,465

24.48%

9,527,396

2004.3

1,055,175

10.99%

2,842,197

29.62%

1,825,541

19.02%

552,400

5.76%

152,526

1.59%

135,713

1.41%

759,764

7.92%

2,273,820

23.69%

9,597,136

2005.3

1,074,324

11.23%

2,862,150

29.91%

1,878,876

19.64%

539,624

5.64%

156,095

1.63%

138,604

1.45%

776,685

8.12%

2,141,490

22.38%

9,567,848

1,085,423

11.33%

2,857,610

29.83%

1,880,588

19.63%

540,275

5.64%

157,121

1.64%

140,826

1.47%

780,703

8.15%

2,135,640

22.30%

9,578,186

1,079,152

11.29%

2,884,859

30.18%

1,871,665

19.58%

535,777

5.61%

156,417

1.64%

140,028

1.47%

778,768

8.15%

2,110,906

22.09%

9,557,572

1,088,655

11.40%

2,826,387

29.61%

1,889,928

19.80%

542,190

5.68%

157,974

1.65%

142,541

1.49%

788,275

8.26%

2,110,407

22.11%

9,546,357

1,087,221

11.41%

2,842,706

29.83%

1,874,942

19.68%

540,380

5.67%

158,141

1.66%

142,596

1.50%

787,684

8.27%

2,095,013

21.99%

9,528,683

1,088,765

11.43%

2,854,432

29.96%

1,869,112

19.62%

538,447

5.65%

158,409

1.66%

141,764

1.49%

789,084

8.28%

2,087,917

21.91%

9,527,930

1,089,613

11.42%

2,891,335

30.30%

1,866,778

19.56%

541,795

5.68%

159,594

1.67%

140,895

1.48%

785,247

8.23%

2,066,556

21.66%

9,541,813

10

1,089,159

11.50%

2,843,473

30.02%

1,851,876

19.55%

537,013

5.67%

158,914

1.68%

141,039

1.49%

789,231

8.33%

2,062,472

21.77%

9,473,177
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HE>:RPF %

B AR L g WoaE E T i w g ¥HER 2 2Y AR &2t

# £ |7 ¥ £ 3 "3 £3F g &% |3 F| £ |3 5| £ |3 5| £ |3 F £ 3 3 ¥ £ 3R
1998.3 | 704,088 [9.41% | 2,874,120 |38.40% | 1,380,383 | 18.44% | 525,282 | 7.02% | 168,221 |2.25% | 66,269 | 0.89% | 214,344 |2.86% | 1,551,854 |20.73% | 7,484,561
1999.3 | 712,062 [9.51% | 2,816,451 |37.63% | 1,382,439 |18.47% | 527,206 | 7.04% | 154,204 |2.06% | 70,935 | 0.95% | 220,260 |2.94% | 1,600,770 |21.39% | 7,484,327
2000.3 | 687,159 [9.18% | 2,788,233 |37.23% | 1,340,878 | 17.91% | 505,738 | 6.75% | 142,433 |1.90% | 73,830 | 0.99% | 220,863 |2.95% | 1,729,489 |23.09% | 7,488,623
2001.3 | 661,879 [8.95% | 2,746,303 |37.15% | 1,357,418 |18.36% | 465,931 | 6.30% | 133,612 |1.81% | 76,213 |1.03% | 220,078 |2.98% | 1,731,885 |23.43% | 7,393,319
2002.3 | 639,805 [8.94% | 2,601,800 |36.35% | 1,359,864 |19.00% | 444,432 | 6.21% | 119,082 | 1.66% | 81,054 | 1.13% | 217,357 |3.04% | 1,693,486 |23.66% | 7,156,880
2003.3 | 626,342 |9.12% | 2,451,214 |35.68% | 1,352,514 |19.69% | 429,130 | 6.25% | 91,512 |1.33% | 87,266 | 1.27% | 215,147 |3.13% | 1,617,238 |23.54% | 6,870,363
2004.3 | 622,364 |9.33% | 2,344,621 |35.15% | 1,352,081 |20.27% | 420,236 | 6.30% | 91,234 |1.37% | 92,664 | 1.39% | 214,871 |3.22% | 1,531,569 |22.96% | 6,669,640
2005.3 | 620,948 |9.56% | 2,243,788 |34.53% | 1,372,381 |21.12% | 403,403 | 6.21% | 91,836 |1.41% | 94,887 | 1.46% | 212,986 |3.28% | 1,457,114 |22.43% | 6,497,343
4 618,219 |9.58% | 2,225,183 |34.47% | 1,363,867 |21.13% | 400,287 | 6.20% | 91,306 |1.41% | 94,769 | 1.47% | 212,152 |3.29% | 1,449,983 |22.46% | 6,455,766
5 613,898 |9.57% | 2,204,388 |34.36% | 1,353,910 |21.10% | 397,502 | 6.20% | 90,893 | 1.42% | 94,771 | 1.48% | 212,515 |3.31% | 1,447,292 |22.56% | 6,415,169
6 615,243 19.60% | 2,200,208 |34.33% | 1,354,582 |21.14% | 399,866 | 6.24% | 91,048 |1.42% | 94,625 | 1.48% | 212,188 |3.31% | 1,441,328 |22.49% | 6,409,088
7 619,498 |9.62% | 2,220,799 |34.50% | 1,363,445 |21.18% | 403,692 | 6.27% | 91,693 |1.42% | 94,639 | 1.47% | 212,356 |3.30% | 1,431,664 |22.24% | 6,437,786
8 616,620 |9.60% | 2,223,418 |34.63% | 1,359,672 |21.18% | 401,630 | 6.26% | 91,579 |1.43% | 94,201 | 1.47% | 213,290 |3.32% | 1,419,478 |22.11% | 6,419,888
9 623,513 |9.64% | 2,266,669 |35.03% | 1,369,059 |21.16% | 405,462 | 6.27% | 92,434 |1.43% | 94,624 | 1.46% | 212,976 |3.29% | 1,405,866 |21.73% | 6,470,603
10 620,399 |9.64% | 2,251,223 |34.97% | 1,364,726 |21.20% | 403,561 | 6.27% | 92,093 |1.43% | 95,066 |1.48% | 212,387 |3.30% | 1,397,416 |21.71% | 6,436,871
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By 2R x4 B A BoHoaE A S X B2 &3k

1998.3 72% 118% 82% 87% 79% 65% 31% 82%
1999.3 71% 117% 81% 83% 76% 66% 32% 81%
2000.3 67% 115% 77% 84% 74% 66% 31% 80%
2001.3 64% 111% 76% 82% 74% 65% 31% 79%
2002.3 62% 96% 75% 79% 78% 65% 30% 75%
2003.3 60% 89% 75% 76% 62% 66% 29% 2%
2004.3 59% 82% 74% 76% 60% 68% 28% 69%
2005.3 58% 78% 73% 75% 59% 68% 27% 68%
4 57% 78% 73% 74% 58% 67% 27% 67%

5 57% 76% 72% 74% 58% 68% 27% 67%

6 57% 78% 72% 74% 58% 66% 27% 67%

7 57% 78% 73% 75% 58% 66% 27% 68%

8 57% 78% 73% 75% 58% 66% 27% 67%

9 57% 78% 73% 75% 58% 67% 27% 68%
10 57% 79% 74% 75% 58% 67% 27% 68%

HILARERES CRAPRE— (B REHE IR RE)
2EFCik & 2005 & 40 11 is B AERE
TR kR AT T

- 40 -



T ERE S

=)

PRGT ARG

B # o

[

3-3-1

-41 -

B # o




EC IRy 2°X

B e¢ L AR
\ 4
e EY AR )
w & .
' 3
— GF IR
¥ s # .
§ B
7
£ » o
&
7%
i
};% = 2
— E — — 'E\ ﬂ'\i\g % ﬁ;ll}i *
%
R
€
FHRR: G &Y £RELE S TH

3-3-3

-42 -




kR
OB " &1
©¢ &

()Y 3#F ~ L2

A .
o /jj?i‘c (@i&g"
, ’Fal\ Y, l#‘r.r‘ & BN
i (¢ 5% | 2
FiEE)

<

)% % 7 + B2

A

DHF+N 4

(5145 ¥

it % - B

BRCE R
IFVRET

A EHE2E

4

Q% &

h 4

(3)‘* WRERA

T &Y AR £ REINFE

A S
A
(5)§%%£_ (§);*wu
Gy Gy
PRI EIES
(4)F2~
A N L
PR E ¢ FTAMRBYIRYELR €
A
AR
Fe kA
E=RE
- E N EREDR
< H&" &
f‘:: » —%& (2)5':75";7"% ¥ 3R f‘:: * —%&L‘;’KF’B

OEEETESTE
<

‘f'j\//}-i;'l- ‘3;%

i
(B
3%
(\\‘

pull'S
=1

R

=

3-3-6

-43-




16

(=) Fird

dob Setit o poALIFAREST A 1909 22 TAEBER > ¢ B
2% o S 1923 #x = 2L R TEHY L ERST L FA
Pt R BT EORE e A2 - B E2Z A P L e F A
1943 4 A ¥ 0 A0 L g RCHL R Y L 4R BHRY L ARGUL ¥R
Foftteg v ERREE HB R RA R F ol e R L A#H2 ERBH
EERRY L A EE (T 13 # (2001) 272 03%) wrH w2 Eary 55
iyl e g FEEHKAE S NFRAERFEE o S AR L

FARE A ’}%p;ﬁﬁﬁﬁéﬁﬁva{iiﬁnﬁf 2 ooRdr 34 & (1959) s ?4}
FRHFRL > TR 2IN o d AFXEIT S R 61 £ (1986) % FE A
oo

(=) |EBRE
bR et 90 B N2 frenp kAR RS E > BpES L4 T 2 A
£ AR A AL 1991 & 41,107 72004 & 34327 Fo 5 0 16%; A
B w B E2 A LAY 1991 & 16,218 o>2004 & 12,542 Foi > 7 23%»
G g (-34%) el (39%) B AT (39%) Pk £
Frrak B 2 BV L- Ao
[ % 3-3-5) #771 » B2 % Sveniz 3 gt bd 1998 & 31%—>2005 & 27% ° &
TP AKBK o &FL’*\F&B‘#&%W; e 22 FAR% > wd p A >4 1998 & 82%—
2005 & 68%tpdi R EMFE £ T K3 o B g i%iﬁﬁﬁ“ i 74 5 &
FRIFAH o ies AT R Y £2 T ARH A2 T °fjﬁ»§%i%‘i€’3/v\ P FAIETF
Zd 1998 & 7.50%—>2005 & 10 * 833%; *zixit3 5 (L [# 3-3-4)) 4 1998
# 2.86%—>2005 # 10 * 3.30% > 7 JABank = * {5v& 5 3 > £ 7 JABank = *

SRR R R INGE Y G ARG 4 E o
FRBASEY A %T & pdicd 1991 & 3,373 R>2003 952 Fos
T 2421 ﬁ(‘72%>’ o lE’FE?g‘C-& j\gf’:ﬁ l__;}’gtéy—,b i ) % 4 # H oA g

77 ¢ f#kd 873.6F 4—>9O72TQ Ao WA 347 A (4%) A B & 8.29.8 R
Wil s 258 4 o (3 [M33-7])

OB Edr TR R L ARG R EREFEE  AHES S RERFEE R EHKAER D
Fhle e B BB Y S E 0 KRR [s- 10 R O R L IR R £ R
PR LS RS PR £ B ehJABank 3 3 ¥ % o

- 44 -
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1992 & 97,186 96.0 96.0 A36.1 A25.0 A309
1993 & 70,328 64.7 160.8 A46.1 A28.0 AS514
1994 = 109,657 77.8 126.4 A36.38 A22.1 A203 A250
1995 & 118,839 108.2 126.8 AG675 A322 0.3 A356
1996 = 94,992 103.3 166.9 AB47 A393 2 A482
1997 # 141,291 99.1 145.1 A719 A32.1 2 Ad2.1
1998 = 139,657 114.7 162.2 AB48 A39.1 0.5 A53.5
1999 &= 143,420 132.0 189.2 A99.9 A57.8 1.1 A4S
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